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Opinion

We have audited the accompanying financial statements of Child Care Council of Westchester,
Inc. (the “Council”), which comprise the statements of financial position as of June 30, 2024 and
2023, and the related statements of activities, functional expenses and cash flows for the years
then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Council as of June 30, 2024 and 2023, and the changes in its net
assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independent of the Council and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Council’s ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Council’s internal control. Accordingly,
no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Council’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

PUE O Cramps. Davnss, LLP

October 31, 2024



Child Care Council of Westchester, Inc.

Statements of Financial Position

ASSETS

Cash

Investments

Accounts receivable

Prepaid expenses and other assets
Right of use operating lease asset, net

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued expenses
Operating lease liability
Total Liabilities
Net Assets
Without donor restrictions
With donor restrictions
Total Net Assets

See notes to financial statements

June 30,

2024 2023
$ 1,628,375 $ 323,996
1,718,584 1,550,517
1,867,640 2,656,883
44,088 37,352
1,110,997 1,351,358
$ 6,369,684 $5,920,106
$ 1,505,965 $1,046,138
1,200,516 1,453,237
2,706,481 2,499,375
3,009,420 2,766,893
653,783 653,838
3,663,203 3,420,731
$ 6,369,684 $5,920,106




Child Care Council of Westchester, Inc.

Statements of Activities

NET ASSETS WITHOUT DONOR RESTRICTIONS
OPERATING REVENUE

Program revenue

Contributions

Other income

Special events, net of direct expenses of $78,236 and $74,063

Investment return
Net assets released from restriction

Total Operating Revenue
OPERATING EXPENSES
Program services

General and administrative
Fundraising

Total Operating Expenses

Change in Net Assets Without Donor Restrictions

NET ASSETS WITH DONOR RESTRICTIONS
Contributions

Investment return

Net assets released from restriction

Change in Net Assets With Donor Restrictions

Change in Net Assets

NET ASSETS
Beginning of year

End of year

See notes to financial statements

Year Ended June 30,

2024 2023
$ 11,592,938  $10,990,039
69,109 127,170
34,439 17,332
186,766 126,585
106,431 34,531
270,530 409,832
12,260,213 11,705,489
10,681,602 10,197,265
1,186,350 935,924
149,734 133,733
12,017,686 11,266,922
242,527 438,567
230,483 121,065
39,992 29,603
(270,530) (409,832)
(55) (259,164)

242,472 179,403
3,420,731 3,241,328

$ 3,663,203 $ 3,420,731




Salaries
Fringe benefits

Total Salaries and Fringe Benefits

Professional fees and services
Payments to individuals and groups
Provider grant expenditure

Supplies

Staff training and development
Postage

Publicity and promotion

Telephone

Rent and utilities

Child and adult care food meal expenses and other
Equipment and rentals

Travel

Printing

Insurance

Workshop and conferences

Dues, publications and subscriptions
Maintenance

Scholarships

Special events

Miscellaneous

Total Expenses

Expenses Deducted Directly from Revenues
on the Statement of Activities

Direct cost of special events

Total Expenses Reported by Function

See notes to financial statements

Child Care Council of Westchester, Inc.

Statement of Functional Expenses
Year Ended June 30, 2024

Program Services

Family and Total Direct Costs
Employer Provider Professional Health Program General and of Special Total
Services Services Development Services Scholarships Services Administrative _Fundraising Events Expenses
$241,844 $§ 799,959 § 942,903 $ 88359 $ 215786 $ 2,288,851 $ 818,571 $ 134,896 $ - $ 3,242,318
28,737 106,741 99,387 8,871 21,354 265,090 102,676 14,838 - 382,604
270,581 906,700 1,042,290 97,230 237,140 2,553,941 921,247 149,734 - 3,624,922
10,621 88,869 684,869 15 2,923 787,297 24,078 - - 811,375
228 314 82,658 117 - 83,317 3,555 - - 86,872
188 31,966 85,612 - - 117,766 66,896 - - 184,662
8,348 30,868 6,863 1,280 4,503 51,862 8,206 - - 60,068
5,255 11,930 20,659 765 1,243 39,852 5,883 - - 45,735
101 7,492 45 76 340 8,054 771 - - 8,825
8,374 10,238 2,454 40 1,620 22,726 13,676 - - 36,402
3,185 8,208 1,901 170 949 14,413 2,692 - - 17,105
72,230 181,324 41,145 - 20,564 315,263 35,348 - - 350,611
- 3,903,443 - - - 3,903,443 - - - 3,903,443
5,034 5,138 2,028 - 782 12,982 1,741 - - 14,723
1,009 6,999 17,142 1,299 288 26,737 860 - - 27,597
2,286 5,813 1,276 - 934 10,309 1,751 - - 12,060
4,062 11,186 3,337 - 1,276 19,861 3,492 - - 23,353
- - 11,961 53 - 12,014 91 - - 12,105
2,271 6,333 1,653 - 713 10,970 3,399 - - 14,369
2,669 7,369 1,612 - 839 12,489 2,292 - - 14,781
- - - - 2,666,702 2,666,702 41,216 - - 2,707,918
- - 45 24 - 69 42,604 - 78,236 120,909
1,927 5,033 2,905 450 1,220 11,535 6,552 - - 18,087
398,369 5,229,223 2,010,455 101,519 2,942,036 10,681,602 1,186,350 149,734 78,236 12,095,922
- - - - - - - - (78,236) (78,236)
$398,369 $5,229,223 $ 2,010455 $ 101,519 $2,942,036 $10,681,602 $ 1,186,350 § 149,734 § - $12,017,686




Salaries
Fringe benefits
Total Salaries and Fringe Benefits

Professional fees and services
Payments to individuals and groups
Provider grant expenditure

Supplies

Staff training and development
Postage

Publicity and promotion

Telephone

Rent and utilities

Child and adult care food meal expenses and other
Equipment and rentals

Travel

Printing

Insurance

Workshop and conferences

Dues, publications and subscriptions
Maintenance

Scholarships

Special events

Miscellaneous

Total Expenses

Expenses Deducted Directly from Revenues
on the Statement of Activities

Direct cost of special events

Total Expenses Reported by Function

See notes to financial statements

Child Care Council of Westchester, Inc.

Statement of Functional Expenses
Year Ended June 30, 2023

Program Services

Family and Total
Employer Provider Professional Health Program General and Total
Services Services Development  Services Scholarships Services Administrative Expenses

$254259 § 832647 $ 827,950 $84,204 $ 184415 $ 2,183,475 § 693,030 $ 2,996,985
27,208 94,943 82,534 9,059 17,764 231,508 66,767 311,528
281,467 927,590 910,484 93,263 202,179 2,414,983 759,797 3,308,513
11,814 46,628 603,320 - 5,460 667,222 23,452 690,674

- - 41,017 - - 41,017 - 41,017

751 31,281 112,500 - 1 144,533 8,528 153,061
4,442 22,381 14,174 398 2,369 43,764 4,608 48,372
6,782 18,576 18,198 995 3,731 48,282 9,800 58,082
419 8,904 341 62 401 10,127 898 11,025
3,510 6,417 1,719 95 3,191 14,932 2,529 17,461
2,264 5,809 1,465 158 876 10,572 2,126 12,698
68,066 176,830 47,203 - 26,983 319,082 40,442 359,524

- 3,730,542 - - - 3,730,542 - 3,730,542

4,809 11,972 4,454 - 2,551 23,786 2,717 26,503
1,580 6,486 30,698 1,673 275 40,712 371 41,083
1,434 3,927 909 - 548 6,818 1,297 8,115
4,236 11,655 5,486 - 1,717 23,094 3,789 26,883

- - 10,569 177 - 10,746 135 10,881

1,922 5,191 1,481 - 712 9,306 3,015 12,321
2,102 5,562 1,297 58 892 9,911 2,201 12,112

- - - - 2,615,149 2,615,149 18,218 2,633,367

- - 86 - - 86 44,058 118,207

2,228 6,062 3,170 352 789 12,601 7,943 20,544
397,826 5,025,813 1,808,571 97,231 2,867,824 10,197,265 935,924 11,340,985
- - - - - - - (74,063)
$397,826 $5,025813 $ 1,808,571 $97,231 $2,867,824 $10,197,265 § 935,924 $ 11,266,922




Child Care Council of Westchester, Inc.

Statements of Cash Flows

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets

Adjustments to reconcile change in net assets
to net cash from operating activities
Non cash lease expense

Realized and unrealized (gain) loss on investments

Donated stocks

Change in operating assets and liabilities
Accounts receivable
Prepaid expenses and other assets
Operating lease liability
Accounts payable and accrued expenses

Net Cash from Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments

Proceeds from sale of investments
Net Cash from Investing Activities

Net Change in Cash

CASH
Beginning of year

End of year

See notes to financial statements

Year Ended June 30,

2024 2023

$ 242472 $ 179,403
240,361 233,088
(26,147) 15,688
(77,464) ;
789,243 (866,341)
(6,736) (28,943)
(252,721) (242,645)
459,827 110,079
1,368,835 (599,671)
(137,081) (123,684)
72,625 65,622
64,456 (58,062)
1,304,379 (657,733)
323,996 981,729
$1,628375 $ 323,99




Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Organization

The Child Care Council of Westchester, Inc. (the “Council”), founded in 1968, is a private,
nonprofit resource and referral organization dedicated to optimizing the quality of life for
children and working parents in Westchester County, NY. The Council promotes child care
by offering training and support services for potential or established child care providers
including family child care providers, child care centers and school age care programs.

The Council is exempt from federal and state income tax under Section 501(c)(3) of the
Internal Revenue Code.

Summary of Significant Accounting Policies
Basis of Presentation and Use of Estimates

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America (“U.S. GAAP”),
which requires management to make certain estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimates.

Change in Accounting Principle

In June 2016, the Financial Accounting Standards Board issued Accounting Standards
Update (“ASU”) 2016-13, Financial Instruments—Credit Losses: Measurement of Credit
Losses on Financial Instruments. The new standard removes the previous requirement
that a credit loss be probable of occurring for it to be recognized and requires entities to
use historical experience, current conditions and reasonable and supportable forecasts to
estimate their future expected credit losses. The Council adopted ASU 2016-13 effective
July 1, 2023. The adoption did not have an impact on the Council’s financial statements.

Net Assets
Net Assets Without Donor Restrictions

Net assets without donor restrictions are available for use at the discretion of the Board of
Directors (the “Board”) and management for general operating purposes. From time to
time, the Board may designate a portion of these net assets for specific purposes, which
makes them unavailable for use at management’s discretion. This class also includes
restricted gifts whose donor-imposed restrictions were met within the same year as
received the donated assets for either specified or unspecified purposes.

Net Assets With Donor Restrictions

Net assets with donor restrictions are those resulting from contributions and other inflows
of assets whose use by the Council is limited by donor-imposed stipulations that either
expire by passage of time or can be fulfilled and removed by actions of the Council
pursuant to those stipulations. The Council reports gifts of cash and other assets as
revenue with donor restrictions if they are received with donor stipulations that limit the use
of the donated assets.



Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Summary of Significant Accounting Policies (continued)

Net Assets (continued)

Net Assets With Donor Restrictions (continued)

When a donor restriction expires, that is, when a stipulated time restriction ends or
purpose restriction is accomplished, the net assets with donor restriction are reclassified to
net assets without donor restriction and reported in the statements of activities as net
assets released from restrictions.

Some net assets with donor restrictions include a stipulation that assets provided be
maintained permanently (perpetual in nature) while permitting the Council to expend the
income generated by the assets in accordance with the provisions of additional donor-
imposed stipulations or a Board approved spending policy. The Council has no net assets
to be maintained in perpetuity.

Fair Value Measurement

The Council follows U.S. GAAP guidance on fair value measurements which defines fair
value and establishes a fair value hierarchy organized into three levels based upon the
input assumptions used in pricing assets. Level 1 inputs have the highest reliability and
are related to assets with unadjusted quoted prices in active markets. Level 2 inputs relate
to assets with other than quoted prices in active markets which may include quoted prices
for similar assets or liabilities or other inputs which can be corroborated by observable
market data. Level 3 inputs are unobservable inputs and are used to the extent that
observable inputs do not exist.

The value by input level of the Council’s investments is included in Note 3 to the financial
statements.

Investments and Investment Income

Investments are carried at fair value, except for certificates of deposits and money market
funds which are valued at cost. Purchases and sales of securities are recorded on a
trade-date basis. Unrealized gains and losses are included in the change in net
assets. Investment income or loss is included in the statements of activities as increases
or decreases in net assets without donor restrictions unless the income or loss is restricted
by donor or law, when earned.

Accounting for Uncertainty in Income Taxes

The Council recognizes the effect of income tax positions only if those positions are more
likely than not to be sustained. Management has determined that the Council had no
uncertain tax positions that would require financial statement recognition or disclosure.
The Council is no longer subject to examinations by the applicable taxing jurisdictions for
periods prior to fiscal year 2021.



Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Summary of Significant Accounting Policies (continued)
Contributions

All contributions are considered available for general use, unless specifically restricted by
the donor or subject to other legal restrictions. The Council’'s policy is to report
contributions with donor-imposed restrictions as without donor restrictions when those
restrictions are met in the same year that the contributions are received.

Allowance for Uncollectible Receivables

Allowances are recorded when appropriate. The determination of an allowance is an
estimate based on a combination of write-off history, aging analysis, current conditions
and reasonable and supportable forecasts to estimate future expected credit losses. At
June 30, 2024 and 2023 the Council determined that an allowance was not necessary.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized
on a functional basis in the statements of activities and functional expenses. Accordingly,
certain costs have been allocated among the programs and supporting services benefited.
Most of these expenses are allocated based on an assessment of where employees’ time
is spent. Certain expenses are allocated on a square footage basis such as rent and
utilities.

Leases

The Council leases office space and equipment and determines if an arrangement is a
lease at inception. Operating leases are included in right-of-use operating lease assets
(“ROU assets”) and right-of-use operating lease liabilities on the accompanying
statements of financial position.

ROU assets represent the right to use an underlying asset for the lease term and lease
liabilities represent the obligation to make lease payments arising from the lease.
Operating lease ROU assets and liabilities are recognized at the lease commencement
date based on the present value of lease payments over the lease term. The leases do not
provide an implicit borrowing rate. The Council uses risk-free rates based on the
information available at the commencement date in determining the present value of lease
payments. Lease expense for lease payments is recognized on a straight-line basis over
the lease term. The Council’s lease agreements do not contain any material residual value
guarantees or material restrictive covenants.

Revenue Recognition

The Council receives a significant amount of its program revenue, including grants,
contracts and program service fees, from state and local government agencies. Revenue
from contract and grants are recognized as related expenses are incurred. Fees for
service revenue are recognized when services are provided. Fees for service revenue is
recorded at the amount that reflects the consideration to which the Council expects to be
entitled in exchange for providing services. Revenue for performance obligations satisfied
at a point in time is recognized when services are provided, and the Council does not
believe it is required to provide additional services. As of July 1, 2022, accounts receivable
was $1,790,542.

10



Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Summary of Significant Accounting Policies (continued)
Subsequent Events Evaluation by Management

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that the financial statements were available to be
issued, which date is October 31, 2024.

Investments

Investments at June 30, 2024 and 2023, categorized according to the fair value hierarchy
for those investments measured at fair value, are as follows:

2024
Quoted Prices in
Active Markets for
Identical Assets

(Level 1) Total
Mutual funds $ 1,096,476 $ 1,096,476
Exchange-traded funds
and closed-end funds 402,483 402,483
$ 1,498,959 1,498,959
Money market funds, at cost 219,625
$ 1,718,584
2023
Quoted Prices in
Active Markets for
Identical Assets
(Level 1) Total
Mutual funds $ 932,805 $ 932,805
Exchange-traded funds
and closed-end funds 440,468 440,468
$1,373,273 1,373,273
Money market funds, at cost 177,244
$ 1,550,517

11



Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Investments (continued)

Investment return for the years ended June 30, 2024 and 2023 is as follows:

2024 2023
Realized and unrealized (loss) on investments $ 26,147 $ (15,688)
Dividends and interest 128,446 87,385
Investment fees (8,170) (7,563)

$ 146,423 $ 64,134

Lease Commitments

On April 4, 2008, the Council entered into a cancelable 10-year premises lease which
commenced August 1, 2008. In November 2016, the Council renewed its lease agreement
for an additional 10 years which now expires in November 2028. The agreement has a
cancellation option to terminate the lease effective November 30, 2025. The Council also
has a postage machine lease and a copier lease. As of June 30, 2024 and 2023, assets
recorded under operating leases are $1,584,446 and accumulated amortization
associated with operating leases is $473,449 and $233,088.

2024 2023
Lease expense
Operating lease cost $ 278,358 $ 278,358
Supplemental cash flows
Cash paid for amounts included in the
measurement of lease liabilities
Operating cash flows from operating leases $ 290,819 $ 287,915
Weighted average discount rate
Operating leases 2.90% 2.90%
Weighted average remaining lease term
Operating leases 4.40 5.38

Future minimum lease commitments under non-cancellable leases at June 30, 2024 are
payable as follows:

2025 $ 287,946
2026 286,286
2027 289,190
2028 292,094
2029 122,210
Total future minimum lease payments 1,277,726
Less imputed interest (77,210)
Total lease liabilities $ 1,200,516

Rent expense was $278,358 for each of the years ended June 30, 2024 and 2023.
12



Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Contingencies

In February 2023, the Council switched banking institutions at which point the Council’s
$450,000 line of credit was closed and replaced by a $500,000 line of credit at the
Council’'s new banking institution. There was no balance outstanding on the line of credit
as of June 30, 2024 and 2023.

The Council contracts with various governmentally funded programs that are subject to
audit. Governmental funding is based upon allowable costs. The Council does not reflect
any adjustment for potential disallowances of expenses since management believes that
the expenses incurred in such programs should be treated as allowable costs.

The Council is not aware of any allegations of noncompliance with laws and regulations
that could have a material adverse effect on the amounts recorded in the financial
statements. In addition, management believes the Council has an effective compliance
program in place to assist in complying with current laws and regulations and is
compliance, in all material respects, with applicable laws and regulations.

Pension Plan

The Council maintains a 403(b) pension plan. For each plan year the Council makes a
basic contribution according to the following schedule on behalf of eligible participants:

Years of Service Employer Nonelective Contribution Percentage
Oto2 0% of Participants' Compensation
3to4 2% of Participants' Compensation
5 or more 3% of Participants' Compensation

Total pension expense for the years ended June 30, 2024 and 2023 was $64,190 and
$55,034. The Council’s pension plan includes a Roth Elective Deferral Contribution clause,
which allows employees to make after tax contributions to the plan.

Net Assets With Donor Restrictions

Net assets with donor restrictions at June 30 are available for the following purposes:

2024 2023
Scholarships $ 277,790 $177,675
Employee and program resource enhancements 375,993 476,163

$ 653,783 $ 653,838

Net assets released from restrictions during fiscal years 2024 and 2023 for scholarships
amounted to $46,004 and $110,383 and for employee and program resource enhancements
$224,526 and $299,449.

13



11.

Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Economic Dependence

The Council receives a significant portion of its operating revenue from the New York
State Office of Children and Family Services, New York State Department of Health and
Westchester County. Program revenue from New York State and Westchester County
aggregated approximately $6,000,000 in 2024 and 2023. The Council is economically
dependent on these funds to continue these programs.

Concentration of Credit Risk

Financial instruments that potentially subject the Council to concentrations of credit risk
consist primarily of cash accounts deposited in financial institutions, which, from time to
time, may exceed federal insurance limits, accounts receivable and investments. The
investment portfolio is diversified by type of investment and industry concentration so that
no individual investment or group of investments represents a significant concentration of
market risk. Management believes that the Council does not face a significant risk of loss
on these accounts and has not experienced any losses on its cash deposits.

The Council provides program services that are covered under various third-party payer
agreements. Receivables from such arrangements are included in accounts receivable
balance at June 30, 2024 and 2023. Collections are expected in the normal course of
business.

Liquidity and Availability of Resources

The Council’s financial assets available within one year of the statement of financial
position date for general expenditures are as follows at June 30:

2024 2023
Financial assets:
Cash $ 1,628,375 $ 323,996
Investments 1,718,584 1,550,517
Accounts receivable 1,867,640 2,656,883
Total financial assets 5,214,599 4,531,396
Less contractual or donor imposed restricted amounts:
Scholarships 277,790 177,675
Employee and program resource enhancements 375,993 476,163
653,783 653,838
Financial assets available to meet general expenditures
over the next twelve months $ 4,560,816 $ 3,877,558

14




11.

Child Care Council of Westchester, Inc.

Notes to Financial Statements
June 30, 2024 and 2023

Liquidity and Availability of Resources (continued)
Liquidity Management

The Council maintains a policy of structuring its financial assets to be available as its
general expenditures, liabilities and other obligations come due. As part of liquidity
management, the Council invests any excess cash. The Council’s primary sources of
support are program revenue from various funding agencies, contributions and income
from special events held, and the majority of that support is not subject to donor or other
contractual restrictions that make them unavailable for general expenditures. The Council
also has an existing $500,00 line of credit available for borrowing as of June 30, 2024.

* % % % %
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